Let’s
do more,
together.

THE STORY
Piper Square is an existing multi-family public housing
development located in Hopewell, VA. Piper Square LLC,
an entity owned by Hopewell Redevelopment and Housing
Authority, plans to substantially rehabilitate the property,
which includes 104 affordable housing units. This project
will utilize a combination of HUD funds, State HOME funds,
equity from nonprofit investor VCDC, a construction loan from
Virginia Housing, and a bridge loan and Capital Magnet
funds from VCC.
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VCC PARTNERSHIP
Piper Square is a RAD conversion of public housing utilizing
2019 LIHTC’s, and Virginia Housing was the lead lender
with a construction-to-perm loan. To fill a financing gap
during construction, VCC approved a $1.5 million bridge
loan for a two-year term to allow the deal to move forward.
This construction loan will also satisfy the 5%-member
participation requirement for an AHP award. VCC was able
to lower its interest rate with the use of Capital Magnet funds,
and used an additional $50,000 grant to help ensure this
community’s affordability for years to come.
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ABOUT VIRGINIA COMMUNITY CAPITAL
Virginia Community Capital (VCC) is a $275 million Community Development Financial Institution (CDFI) with a mission to create jobs,
energize places, and promote an enhanced quality of life in our communities. With offices in Christiansburg, Norfolk, and Richmond,
we offer innovative and flexible financing tools and professional advisory services to individuals and organizations in low-to-moderate
income and underserved communities. VCC’s subsidiary bank, VCC Bank, is an FDIC-insured, certified bank offering products tailored
to socially conscious investors, along with personal and business checking, savings, and certificate of deposit accounts. VCC is also a
certified B Corp.

